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By Resolution of Stockholders at the Annual Meeting of February, 1866,

=—— OF THE ——

Mexican Sea Island Cotton Co.

‘It having been resolved to procure at once the necessary means to pay up in cash, the pur-

chase of land which was bought on a long credit for the sum of $50,000, and embracing

"an areu of some 300,000 acres, of which this Company can now procure the greater por- -
_tion on the payment for the live stock upon it, whereby such lands will be deeded

over, cost free, to the Company; it has become necessary to distribute the remaining

2,179 shares out of the 3,000 of the Company among the stockholders who may come
“first forward to subseribe to this list.

These 2,176 shares at the rate of $16 each, is the proportion of the capital- stock of

""the Company; if it were appropriated for the payment of the land, secared it the rate

-of 30,000 contracted for the whole on credit, would give this Compeny something

like four-sevenths of the land, without the cattle.
However, by paying ail cush fui the 2,000 head of enttle npon the land belonging to

. the owner of the four-sevenths portion of the land, the land will stand cost free.

$12,800 will be recuired to pay for the cattle, which, after being converted into hides -
and tallow, will more than refund the outlay, which again will be used in the cultivation
of the land. )

For every $100 subseribed, 17 unassessable shares will be issued to the subseriber,
which is the proportion of .the remaining 2,176 shares, equivalent to 272 dollars of the

. the eapital stock, profit, besides the cattle.

TERMS OF SUBSCRIPTIOIN.
One fourth of the amount subscribed to be paid when all the sharesare taken and this

list closed, and the balance within 90 days thereafter, to be deposited with Parrott & Co,,

. Barkers,

Stockholders paying monthly installments on their old shares, who may become sub-

“‘seribers to this, have the privilege of surrendering so much of their old stock, on paying
- the first deposit of their new subseription, as may be paid up, receiving for every $16

-paid, one full paid wnassessable share, continuing, however, their installments on the yet
unpaid up shares until the $16 have been paid thereon.

We, the undersigned, subscribe to the amount of shares set oppusite to our respective
names, N v -

NAMES OF SUBSCRIBERS. SHARES. | AMOUNT.
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